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Annual Tax Increment District Report

Village of Lannon, Wisconsin
Tax Increment District No. 1

Purpose: State law requires municipalities with an active Tax Incremental
District (TID) to electronically file an Annual Report for each TID by
July 1 of each calendar year. This is a summary of that filing to be
used at the annually required meeting of the standing Joint Review
Board.

District Summary: Tax Increment District No. 1 (“District”) was created on July 9,
2018 as a Mixed-Use District.

The TID has an expenditure period that ends on July 9, 2033, five
years prior to statutory closure, and has a mandatory termination
date of July 9, 2038.

Background Data: Base Value $7,653,200
Incremental Value $492,200
Year End Fund Balance ($274,471)
Projected Closure (based TBD
on current cash flow*)
Original Projected 2038
Closure**

* The Village expects to make additional projects costs through the
end of the District’s expenditure period. The projected closure year
identified is based on current cash flow projections only.

**Reflects the projected closure date at the time of TID creation, or
most recent Project Plan amendment.

Notes: Several developments are in process which once built out may
generate up to $85M in new increment. This will result in the need
for future expenditures to be made by the Village. Those
expenditures were identified in the original TID Project Plan.

Joint Review Board Resolution acknowledging filing of Annual TID Report and
Action: compliance with annual meeting requirements.
Attachments: e TID Boundary Map

e TID Cash Flow Projection (Detail)
e State Submittal
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Form
PE-300

TID Annual Report

2019

WI Dept of Revenue

Section 1 - Municipality and TID

Co-muni code  [Municipality
67147 LANNON

County
WAUKESHA

Due date
July 1, 2020

Report type
ORIGINAL

TID number TID type TID name

001 6 TID1

Creation date
07/09/2018

Mandatory termination date

07/09/2038

N/A

Expected termination date

Section 2 - Beginning Balance

Amount

TID fund balance at beginning of year

$0

Section 3 - Revenue

Amount

Tax increment

$0

Investment income

Debt proceeds

Special assessments

Exempt computer aid

Sale of property

Allocation from another TID

TID number

Developer guarantees name

Developer name

Transfer from other funds source

Source

Other grants sources

Source

Other revenue sources

Source

Total Revenue (deposits)

$0
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Form
PE-300

TID Annual Report

2019

WI Dept of Revenue

Section 4 - Expenditures

Amount

Capital expenditures

Administration

$15,000

Professional services

$259,371

Interest and fiscal charges

DOR fees

$100

Discount on long-term debt

Debt issuance costs

Principal on long-term debt

Environmental costs

Real property assembly costs

Allocation to another TID

TID number

Developer grants name

Developer name  N/A

$0

Transfer to other funds source

Fund

Other expenditures source

Name

Total Expenditures

$274,471

Section 5 - Ending Balance

Amount

TID fund balance at end of year

$-274,471

Future costs

$0

Future revenue

Surplus or deficit

$-274,471
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Form
PE-300

TID Annual Report

2019

WI Dept of Revenue

Section 6 - Contact Information

Contact name
Brenda Klemmer

Contact title
Clerk/Treasurer

Contact email
bklemmer@yahoo.com

Contact phone
(262) 251-7690
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